
Understanding your retirement savings options

When it comes to deciding how to best manage your retirement savings,
it’s important to make informed decisions that help you stay retirement ready.
As you consider your available retirement savings options, remember that one of the most crucial advantages of any retirement plan 
is that it allows you to save for retirement on a tax-deferred basis. This means you do not pay taxes on your earnings until you actually 
withdraw money from your plan.

Tax-deferred growth options
There are several basic options that will allow your savings to continue to grow tax-deferred without paying any current taxes or penalties:

• Roll it directly into an Individual Retirement Account (IRA): With this option, you can transfer your assets to another retirement 
account. This will likely give you many more investment choices to consider, but you will no longer have access to the benefits and 
features of your former plan.

• Leave it in your former employer’s plan: This may be a good alternative if you’re satisfied with the investment choices currently 
available to you or if you need more time to evaluate other possible options.

• Transfer the money to your new employer’s plan (if you have a new job and the plan allows it): When you begin your new job, 
confirm that your new employer offers a retirement plan and whether there is a waiting period before you can begin participating.  
If there is, you may want to leave your funds in your former employer’s plan until you are eligible to participate in the new plan. Your 
new employer’s plan will have different investment options (and may allow you to borrow from your savings), but if you switch plans, 
you will lose the features of your former plan.

Other options
You may also, of course, withdraw all of your retirement savings from your former employer’s plan and use the money in any way
you wish. This is not generally recommended because you’ll lose the opportunity for your retirement savings to continue to grow
tax-deferred. You will also be subject to appropriate tax withholding, income tax and possible penalties. A 10% early withdrawal penalty 
may apply to withdrawals made prior to age 59 1/2, unless other exceptions apply. Please consult with your financial planner, attorney, 
and/or tax adviser as needed.

Take action
If you’d like to make a withdrawal from your retirement plan, log on to retirementlink.jpmorgan.com, navigate to Loans & 
Withdrawals then select “Request a Withdrawal” and follow the prompts to complete your request. You may also call 855-576-7526. 
The TTY is 800-766-4952. Representatives are available to assist you weekdays from 8:00 a.m. to 10:00 p.m. EST and Saturdays from 
9:00 a.m. to 5:30p.m. EST.1

1 Excluding Saturdays that tie into Holiday weekends and business continuity exercises. 
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